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OATH OR AFFIRMATION

I, Wesley Cross , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Olson Cross & Alamo LLC , as

of December 31, 2014, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a ciastomer, except as follows:

STEVENBEYLS

Notary Public - State of NewYork ature
NO.01BE6287345

Oualified in Kings County C../
f Commission Expires Aug 5, 2017 Title

Notary Public

This report ** contains (check all applicable boxes):
X (a) Facing Page.
X (b) Statement of Financial Condition.

·· (c) Statement of Income (Loss).
·· (d) Statement of Cash Flows.
·· (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
·· (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
•• (g) Computation of.Net Capital.

•• (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
··· (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
••• (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
••• (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

X (1) An Oath or Affirmation.

··· (m) A copy of the SIPC Supplemental Report.

·· (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
X (o) Independent Auditors report on internal control.

**For conditions of confidential treatment of certain portions o7this filing, see section 240.17a-5(e)(3).



OLSON, CROSS & ALAMO, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

Cash and cash equivalents $ 207,108
Due from broker 76,651
Investments 46,537
Equipment, net of accumulated depreciation of $9,010 22,874
Other assets 23,412

Total assets $ 376,582

LIABILITIES AND MEMBERS' EQUITY
Liabilities:

Accounts payable and accrued expenses $ 39,182
Total liabilities 39,182

Commitments and Contingencies

Members' equity
Members' capital 337,400

Total members' equity 337,400

Total liabilities and members' equity $ 376,582

Confidential Treatment Requested

The accompanying notes are an integral part of this statement



OLSON, CROSS & ALAMO, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Note 1 - Nature of Business

Olson,Cross & Alamo, LLC (The "Company") is a New York Limited Liability Company
registered as a broker-dealer with the Securities and Exchange Commission ("SEC")
and a member of FINRA. The Company is located in NewYork, NY and its customers are located
throughout the United States.

The Company does not carry security accounts for customers or perform custodial services and, accordingly,
claims exemption from Rule 15c3-3 of the Securities Exchange Act of 1934. There were no liabilities
subordinated to claims of general creditors for the year ended December 31, 2014.

Note 2 - Summary of Significant Accounting Policies

a) Revenue Recognition

Securities transactions (and the recognition of related income and expenses) are recorded on
a trade date basis. Commission income and relatedincome and expenseare recorded on a
trade date basis,

b) income Tax
The Company recognizes the effect of tax positions only when they are more likely then not to be
sustained under audit from the taxing authorities.No provision has been made for federal and state

income taxes, since these taxes are the personal responsibility of the member.

At December 31,2014, the Company did not have any unrecognized tax benefits or liabilities.
The Companyoperates in the United States and in State and localjurisdictions, and the previous
3 years remains subject to examination by tax authorities. There are presently no ongoing income
tax examinations.

c) Cash and Cash Equivalents

The Company considers demand deposited money market funds to be cash equivalents.

The Company maintains cash in bank account which, at times may exceed federally insured
limits or where no insurance is provided. The Company has not experienced any losses in such

accounts and does not believe it is exposed to any significant credit risk oncash and cash

equivalents.

d) Equipment

Equipment is carried at cost and is depreciated over a useful life of five years using

the straight line method.

e) Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management to make estimates

and assumptions that affect the reported amounts of revenues and expenses during the reporting period

and disclosure of contingent assets and liabilities at the date of the financial statements. Actual results
could differ from these estimates.



OLSON, CROSS & ALAMO, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Note 3 - Commitments and Contingencies

Office Lease

The Company rents officespace pursuant to a leaseagreement expiring January 31, 2017,

The aggregate minimum annual rent commitment follows, exclusive of annual escalation

charges:

Y_ear Amount

2015 93,493

2016 94,395
2017 15,733

Total $ 203,621

Note 4 - Financial Statements with Off-Balance Sheet Credit Risk

As a securities broker, the Company is engaged in buying and selling securities for a
diverse group of institutional and individual investors. The Company introduces these
transactions for clearance to another broker-dealer on a fully disclosed basis.

The Company's exposure to credit risk associated with non-performance of
customers in fulfilling their contractual obligations pursuant to securities
transactions can be directly impacted by volatile trading markets which may
impair customers' ability to their obligations to the Company and the Company's ability

to liquidate the collateral at an amount equal to the original contracted amount.

The agreement between the Company and its clearing broker provides that the Company

is obligated to assume any exposure related to such non-performance by its customers.
The company seeks to control the aforementioned risks by requiring customers to

maintain margin collateral in compliance with various regulatory requirements and the

clearing broker's intemal guidelines. The Company monitors its customer activity
by reviewing information it receives from its clearing broker on a daily basis, and requiring

customers to deposit additional collateral, or reduce positions, when necessary.

Note 5 - Net Capital Requirement

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires

the maintenance of minimum net and requires that the ratio of aggregate indebtedness to net capital, both

as defined, shall not exceed 1500% (and the rule of the "applicable" exchange also provides that equity

capital may not be withdrawn or cash dividend paid if the resulting net capitai ration would exceed 1000%.

At December 31, 2014, the Company had Net.Capitalof $246,544 which was $241,544 in excess of its

required net capital of $5,000. The Company's net capital ratio was 15.89%.



OLSON, CROSS & ALAMO, LLC
NOTES TO FINANCIALSTATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Note 6 - Fair Value Measurements

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a

hierarchy of fair value inputs. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. A fair

value measurement assumes that the transaction to sell the asset or transfer the liability occurs in the

principal market for the asset or liability or, in the absence of a principal market, the most advantageous

market. Valuation techniques that are consistent with the market, income or cost approach, as specified by
FASBASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three
broad levels:

•Level1. Quoted prices (unadjusted) in active markets for identical assetsor liabilities that the
Company can access at the measurement date.
• Level 2 . Inputs other than quoted prices included within level 1 that are observable for the asset or

liability either directly or indirectly.

•Level 3. Unobservable inputs for the assetor liability.
The availability of observable inputs can vary from security to security and is affected by a wide variety of
factors, including, for example, the typeof security, the liquidityof markets, and othercharacteristics
particular to the security. To the extent that valuation is based on models or inputs that are less observable

or unobservable inthe market, the determination of fair value requiresmore judgment. Accordingly, the
degree of judgment exercised in determining fair value is greatest for instruments categorized in level 3.

The inputs used to measure fair value may fail into different levels of the fair value hierarchy. In such cases,

for disclosure purposes, the level in the fair value hierarchywithin which the fairvalue measurement falls in
its entirety is determined based on the lowest level input that is significant to the fair value measurement in

its entirety.

Fair value is a market-based measure considered from the perspective of.a market participant rather than an

entity-specific measure.Therefore, even when market assumptions are not readily available, the Company's

own assumptions are set to reflect those that the Company believes market participants would use in pricing

the asset or liability at the measurement date.
A description of the valuation techniques applied to the company's major categories of assets and liabilities

measured at fair value on a recurring basis follows.

Certificates of Deposits Certificates of deposit included in investments are valued at cost, which

approximates fair value. These are included within investments as a level 2 measurement.

The following table presents the Company'sfair value hierarchy for those assets and liabilities measured at
fair value ona recurring basis as of December 31, 2014.

(Level 1) (Level 2) (Level 3) M
Assets

Certificate of Deposit $0 $46,537 $0 $46,537

The Company's policy is to recognize transfers to and from level 1 and level 2 as of the date of the event or change

in circumstance that caused the transfer. Therewere no transfers between level 1 and level 2 during the year.

The CD is pledged for a letter of credit for the Company's lease. The CD matures on September 6, 2016 and earns

interest of 1.5% per annum.

Note 7 - Subsequent Events

The Company has evaluated and noted no events or transactions that have occurred after

December 31, 2014 that would require recognition or disclosure in the financial statements.



Schedule 11

OLSON, CROSS & ALAMO, LLC
OTHER INFORMATION

DECEMBER 31, 2014

1. Computation for determination of reserve requirements under Rule 15c3-3 of the

Securities and Exchange Commission.

The Company operates under the exemptive provisionof paragraph (k)(2)(ii) of SEC
Rule 15c3-3.

2. Information relating to possession or control requirements under Rule 15c3-3 of the

Securities and Exchange Commission.

The Company operates under the exemptive provisionof paragraph (k)(2)(ii) of SEC
Rule 15c3-3 and did not maintain possessionor control of any customer funds or securities
at December 31, 2014.

See independent auditor's report



Lilling & Company LLP
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
Olson, Cross & Alamo LLC
New York, New York

We have audited the accompanying statement of financial condition of Olson, Cross &
Alamo LLC as of December 31, 2014, that is filed pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934, and the related notes to the financial statement. Olson,
Cross & Alamo LLC's management is responsible for this financial statement. Our
responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company

Accounting Oversight Board (United States). Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the statement of financial
condition is free of material misstatement. The company is not required to have, nor were
we engaged to perform, an audit of its internal control over financial reporting. Our audit
included consideration of internal control over financial reporting as a basis for designing
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control over financial
reporting. Accordingiy, we express no such opinion. An audit also includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall statement of financial condition
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial condition of Olson, Cross & Aiamo LLC as of December
31, 2014, in accordance with accounting principles generally accepted in the United
States of America.

CERTIFIED PUBLIC ACCOUNTANTS
Great Neck, New York
February 27, 2015

Ten Cutter Mill Road, Great Neck, NY 11021-3201 • (516) 829-1099 • Fax (516) 829-1065



OLSON, CROSS & ALAMO, LLC
Schedule of the Determination of SIPC Net Operating Revenues and

General Assessment

FOR THE YEAR ENDED DECEMBER 31,2014



Lilling & Company LLP
Certified Public Accountants

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT ON
SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Members
Olson, Cross & Alamo LLC
New York, New York

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule
of Assessment and Payments (Form SIPC-7) to the Securities investor Protection
Corporation (SIPC) for the year ended December 31, 2014, which were agreed to by
Olson, Cross & Alamo LLC and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified
parties in evaluating Olson, Cross & Alamo LLC's compliance with the applicable
instructions of Form SIPC-7. Olson, Cross & Alamo LLC's management is responsible for
Olson, Cross & Alamo LLC's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards
established by the Public Company Accounting Oversight Board (United States). The
sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as
follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2014, as applicable, with the amounts reported in Form SIPC-7 for
the year ended December 31, 2014, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules
and working papers, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and
in the related schedules and working papers supporting the adjustments, noting no
differences.

We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not express

Ten Cutter Mill Road, Great Neck, NY 11021-3201 • (516) 829-1099 • Fax (516) 829-1065



such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended.solely for the information and use of the specified parties listed
above and is not intended to be and should not be used by anyone other than these
specified parties.

CERTIFIED PUBLIC ACCOUNTANTS
Great Neck, New York
February 27, 2015



OLSON, CROSS & ALAMO, LLC
Schedule of the Determination of SiPC Net

Operating Revenues and General Assessment
FOR THE YEAR DECEMBER 31, 2014

Determination of SIPC Net Revenues

'Total Revenues(Focus Line 12/Part IIA line 9) $ 553,484

Deductions (59,360)

SIPC Net Operating Revenue 494,124

Determination of General Assessment

SIPC Net Operating Revenues $ 494,124

General Assessment @ .0025 $ 1,235

Less: Payment made with for m SIPC-6 July 2014 $ (655)

Assessment Balance Due $ 1,890

Reconciliation with Company's Computation of SIPC Net
Operating Revenues for the year ending December 31, 2014

SIPC Net Operating Revenues as computed by the company

on the Form SIPC -7 $ 494,125

SIPC Net Operating Revenues as computed above 494,125

Difference $ -



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P·°· 8°x 92,852*0°2sh37ngt83nD.C.20090-2185 SIPC-7
(33-REV 7/10) General Assessment Reconciliation (33-REV 7/10)

For the flscal year ended December , 20 14
(Read carefully the Instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

CD

841 FINRA DEC Note: If any of the information shown on the mailing label
requires correction, please e-mail any corrections to

OLSON CROSS & ALAMO LLC form@sipc.org and so indicate on the form filed.
120 BROADWAY 10TH FLOOR

NEW YORK NY 10271-002 Name and telephone number of person to contact
respecting this form.

ALAN KRIM 212-668-8700

2. A. General Assessment (item 2e from page 2) $1,235

B. Less payment made with SIPC-6 filed (exclude interest) ( 655
July 18, 2014

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 580

E. Interest computed on late payment (see instruction E) for___days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $580

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $580

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby OLSON CROSS & ALAMO LLC
that all information contained herein is true, correct
and complete. (Name of corporation. Partnership or other organization)

(Authorized signature)

Dated the day of FEBRUARY , 20 . MANAGING MEMBER
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
:: Postmarked Received Reviewed

u.s

Calculations Documentation ForwardCopy
ec:
c.» Exceptions:

m Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning Jan 1 , 20.16
and ending DEC 31 , 20.14.

Eliminate cents

Item No· 553,4852a.Total revenue (FOCUSLine 12/Part ilA Line 9, Code4030)

2b.Additions:
(1) Total revenuesfrom the securities business of subsidiaries (except foreign subsidiaries) and

predecessorsnot included above.

(2) Net loss from principaltransactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) interest and dividend expensededucted in determiningitem 23.

(5) Net loss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
profit from managementof or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2c. Deductions:
(1) Revenuesfromthe distribution of shares of a registered open end investmentcompanyor unit

investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services renderedto registered investmentcompaniesor insurancecompanyseparate
accounts, and fromtransactions in security futures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearance paid to other SIPC membersin connection with 59 360
securities transactions.

(4) Reimbursementsfor postage in connection with proxysolicitation.

(5) Net gain from securities in investmentaccounts.

(6) 100%of commissionsand markupsearned fromtransactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptancesor commercialpaper that maturenine monthsor less
from issuance date.

(7) Direct expensesof printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenuedefined by Section 16(9)(L) of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(See Instruction C):

(9) (i) Total interest and dividend expense(FOCUSLine 22/PARTliA Line 13,
Code4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40%of margin interest earnedon customerssecurities
accounts (40% of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions 59,360

2d.SIPC Net Operating Revenues 9494,125

2e.General Assessment@ .0025 g1,235
(to page 1, line 2.A.)

2


